Just When It Couldn’t Get Any Worst

Another Form of Attack on Your Hard Earned Money
“Get The Payday Loan You Need In 1 Hour! No Faxing, Everyone Approved.”
“You can get Payday Loans Online Apply in 10 minutes, Instant approval, no fax, no credit check.”  
I know these advertisements are tempting especially when you find yourself in a financial jam.  Everywhere you turn you see these ads around your neighborhood, on TV, the internet and even through the mail.  These businesses, along with liquor stores, are strategically located in the lower and lower-middle income communities preying on the young and under privileged people, particularly those of African and Hispanic heritage.  I have yet to see any of these businesses located in prominent neighborhoods such as Eastlake or Otay Lakes.  As a matter of fact, you won’t find them located anywhere North of the 8 Freeway.  This should make you wonder why our elected officials and decision makers would allow these bottom feeder type businesses to set up shop in their Districts.  WAKE UP my fellow African American people…Enough is Enough!  If you haven’t figured it out by now let me be the first to tell you that this is just another form of attack on your hard earned money.  The is plotting day and night with his evil schemes of keeping you down and oppressed by creating unbearable financial burdens and stresses in your life.  
Now for those of you who are naïve and have no clue as to what a payday loan or paycheck/cash advance is, allow me to explain.   This is a small, short-term type loan intended to cover a borrower's urgent expenses until their next payday. Typical loans are between $100 and $1500 and are usually on a 2 week term.  The interest rates are incredibly high ranging from 390 percent to 780 percent (annualized). 

These loans are often the only option available to people with bad credit who can't acquire a bank loan, credit card, or other lower-interest alternatives. People who resort to these types of loans find themselves trapped in a vicious cycle of never ending debt.  They find themselves having to renew the loan and pay high fees every two weeks until they can finally pay off the loan. When you have that monkey riding on your back it creates a dangerous breeding ground for all sorts of financial, mental, physical and spiritual problems.  Snowballing costs can easily lead you into a debt trap if you get addicted to payday loans.  Keep in mind that the primary focus of these predatory lenders is to exploit you, thus gaining HUGE financial profits.  Sadly, most African Americans do NOT take the time to learn and understand basic financial concepts. They refuse to step out into foreign territory and do the research in order to gain knowledge so they can make good educated decisions for their family. Knowledge is POWERFUL! Can you imagine receiving a paycheck and having the majority of your check go towards paying back outstanding loans and fees? Here are some key points to keep in mind when dealing with payday loan companies? Avoid them (and other high cost borrowings) if at all possible. The best way is, of course, to get your finances fully under control so that you always have cash and / or credit available to meet emergencies. 
Ask your creditors for more time to pay your bills. The one key thing here is to be sure and find out what they will charge to do that – they may charge a late charge, an additional finance charge or a higher interest rate. Also, find out if you can get overdraft protection on your checking account. This is just a good thing to have in place regardless of your financial situation. But, be sure to find out the terms of your overdraft protection feature. Next, be sure to research and compare credit offers when you are in need of a credit solution. Look for the credit offer with the lowest APR. You may get a better deal from your credit union, an advance on pay from your employer, or a loan from family or friends. Be sure to look into these potential solutions. Avoid unnecessary purchases at all costs and try your best to put some money away into a savings account. This can protect you against financial emergencies and give you the peace of mind that you need! 
Whether you are facing financial problems or not, it would be wise to call the Financial Coach for assistance in getting your Financial House in Order.  I will assist you in developing a wealth building financial game plan including a monthly budget.  I have a wealth of knowledge and resources to lead you in the right direction through education and employment referral.  Call Rae at 619-368-6558 or email bfc89success@yahoo.com. [image: image1][image: image2][image: image3]
